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money simplified.

Setup Guide

3  Checking accounts

- For collecting your income. 
- Arrange for your income to be deposited into this account. 
- No checks or debit card needed for this account.

- For paying your bills. 
- Arrange for all of your bills to be paid from this account. 
- Get checks for this account if necessary.

- For necessary spending. 
- Get a debit card for this account.

- For spending the money in your accounts. 
- One or more. 

- For making your credit card payments. 
- Arrange for all of your credit card payments to be paid from this 

account.

- For dedicated savings. 
- One or more.  Examples: Gifts, Clothing, Vacation, Entertainment, 

Home Improvement, Emergency, etc.

2+  Savings Accounts

1+  Credit Card(s)

Income Deposit Account

Bills Account

Spending Account

Credit Card Payoff Account

Dedicated Savings Account
Dedicated Savings Account

Savings Account(s)

• We recommend having all of your accounts at the same bank or credit union. 

• Choose accounts with low or no minimum balance requirements.

• Once Otto is set up, organize the current money in your accounts as desired.   

• Be sure to keep enough money in your Bills Account to cover any upcoming bills.

Credit Card(s)
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Checking Account Bills Account

Income Deposit Account

Spending Account

Savings Account ____________ Savings

____________ Savings

____________ Savings

Credit Card Payoff Account

How to use your current bank accounts with Otto

• If you already have bills connected to this 

account, it is best to use your current checking 

account as your Bills Account.

• You can use your current savings account as any 

one of your savings accounts.    

• Label your savings accounts based on what they 

will be used for.

Your current accounts

How Otto helps you eliminate credit card debt

If you have credit card debt, using Otto will stop the debt spiral.  You will only spend money you have, preventing 

you from slipping further into debt.  This is the first, and most important step towards eliminating credit card debt.  

Once the debt spiral has stopped, it will be easy for you to succeed with a payoff plan. 
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